




ljutdf ;+:yf btf{ P]g @)#$ cg';f/ u}/ ;/sf/L ;+:yfsf] ?kdf l;/fxf lhNnfdf @)$( df btf{ ePsf] >[hgf
;fd'bflos ljsf; s]Gb|n] ljleGg ;dodf ljleGg ;fem]bf/x?;+usf] ;xsfo{df ;fdflhs ljsf;sf sfo{x? ub}{
cfkm\gf] km/s klxrfg agfpg ;kmn ePsf] 5 . o;} qmddf tfTsfnLg cj:yfdf # j6f ufp“ ljsf; ;ldltaf6 dlxnf
n3'qm0f kl/of]hgf sfo{qmdsf] z'?cft ul/ art tyf qm0f sfo{qmdnfO{ ljsf; / lj:tf/ ub}{ Pp6f ;kmn ;+:yfsf]
?kdf k|efjsf/L 9+un] cfkm\gf s[ofsnfkx? ;~rfng ub}{ cfO{/x]sf 5f“} . g]kfn /fi6« a}+s;+u ljlwjt\ ?kdf ljQLo
dWo:ytfsf] sfd ug]{ Pjd\ a}+s tyf ljQLo ;+:yf ;DalGw P]gsf] bfo/f leq /x]/ xfn >[hgzLn n3'ljQ ljQLo
;+:yfsf] ?kdf of] ;+:yf ?kfGt/0f / :yflkt ePsf]df xfdLnfO{ uj{ dxz'; ePsf] 5 .

dfG5]sf] ;xh hLjgofkgsf] nflu cfly{s sf/f]jf/ / ;f];+u ;DalGwt s[ofsnfkx?nfO{ ;/n tl/sfaf6 kl/rfng
ug{' cTofjZos 5 / cfly{s s[ofsnfksf] Pp6f zzQm dfWod n3'ljQ xf] . xfn xfd|f] b]zsf] b"/ b/fh, clt las6
/ ;'ud :yfgdf ;d]t ;]jf k|bfos ;+:yfn] n3'ljQ ;]jfsf] dfWodaf6 hg ;d'bfonfO{ zzlQms/0f ul/ /x]sf] 5 .
cfly{s sf/f]af/, art ug]{ afgLsf] ljsf;, g]t[Tj Ifdtf clej[l4, zLk ljsf;sf ;fy} Pp6f ;j{;fwf/0fnfO{ pBdL
agfpg] cleofgdf n3'ljQsf] e"ldsf k|efjsf/L /x]sf] xfdL kfp“b5f“} . ljz]if u/]/ dlxnf zzlQms/0f nufot
pgLx?nfO{ Jojzfodf ;xeflutf u/fO{ sfnfGt/0f pBdL agfpg] nIodf n3'ljQ w]/} ;kmn ePsf] xfdLn] dxz';
u/]sf 5f}“ .

dfG5]sf] hLjg h:t} n3'ljQdf klg slxn] ;kmntf slxn] s7LgfO{sf] ;fdgf ug{' kl//x]sf] 5 . ljut cfly{s jif{b]lv
sf]le8sf sf/0f em]Ng' k/]sf] s7LgfO{, Jojzfodf k/]sf] afwf, cfly{s ?kdf sf/f]jf/ rnfodfg gx'g' / t/ntfsf]
cefj h:tf ;d:ofn] n3'ljQnfO{ klg gsf/fTds c;/ kf/]s} xf] . tyfkL oL ;a} ;d:of tyf s7LgfO{af6 xfn
lj:tf/ ;xh jftfj/0f tkm{ pGd'v ePsf 5f}“ .

olt x'“bf x'“b} klg n3'ljQ ;]jfsf] e"ldsf / lhDd]jf/L dxTjk"0f{ /x]sf] 5 . o; lhDd]jf/L jxg ug{ xfdLnfO{ k|ToIf
/ ck|ToIf ;xof]u ug{' x'g] z]o/wlg dxfg'efj, ;~rfns ;b:o, sd{rf/L, ljleGg a}+s tyf ljQLo ;+:yfx? / vf;
u/]/ xfd|f u|fxs ;b:ox? k|lt xflb{s cfef/ k|s6 ub}{ ;'vb eljiosf] z'esfdgf ub{5' .
wGojfb .

-Zofd s'df/ >]i7_

cWoIf

d]/f] eGg' ===



ljQLo ;'ljwf / kx'“raf6 t'ngfTds ?kdf 6f9f /x]sf] ;j{;fwf/0f hg;d'bfosf] nflu n'3ljQ ljQLo sfo{qmd
cfly{s pGgltsf] Ps k|efjsf/L dfWod xf] . n3'ljQ ;]jf ljZj nufot xfd|f] d'n'sdf klg Ps nf]sk|Lo cfly{s
ultljlwsf] ?kdf lbgfg'lbg ljsf; / lj:tf/ eO{ /x]sf] 5 . ;]jf k|bfossf] ?kdf o; ljQLo ;+:yfn] klg cfkm"gf]
If]q / ;]jfnfO{ lbg k|ltlbg k|efjsf/L ?kdf cuf8L a9fO{ /x]sf] 5 . o;} ;Gbe{df >[hgzLn n3'ljQ ljQLo
;+:yfsf] t]>f] jflif{s ;fwf/0f ;ef ;DkGg ug]{ qmddf ;+:yfsf] k|ult tyf lj:tf/nfO{ x]bf{ ;'vsf] cg'e"lt eO{/x]sf]
5 . x'g t ljutdf u}/ ;/sf/L ;+:yfsf] ?kdf :yflkt eO{ n3'ljQ ljQLo ;+:yfsf] ?kdf ?kfGt/0f ePsf] o;
;+:yfn] cfkm\gf] sfo{If]q nufot sf/f]jf/, qm0f, art / sd{rf/L ;+Vofdf pNn]Vo k|ult u/]sf] 5 . o;sf nflu o;
;+:yfn] cfkm\gf] b"/b[li6, gLltlgod, k4tL / sfo{qmd ;~rfng k|s[of ;do ;fk]If kl/dfh{g ub}{ cfO{/x]sf] 5 .
ljQLo ;]jf sfo{qmd ;~rfngsf qmddf w]/}h;f] ;sf/fTds kIf /x]tf klg s]xL kIfx?df cem ;'wf/ ug{' kg]{ ;d]t
b]lvG5 . n3'ljQ ;]jfdf ;~rfngdf klg ;sf/fTdssf ;fy} gsf/fTds kIfx? klg 5g\ . kx'“r a9fpg] qmddf
clws nufgL, ax' nufgL / ;]jf k|bfos aLr If]q / u|fxs lj:tf/sf] xf]8afhL gsf/fTds kIfx? x'g\ . h;nfO{
xfdLn] ;dodf g} klxrfg / ljZn]if0f u/L ;'wf/ ug{' kg]{ cfjZoQmf /x]sf] 5.

ljut jif{b]lv ljZj nufot g]kfndf klg sf]/f]gf efO{/; -sf]le8– !(_ sf sf/0f lgs} 7"nf] hgwgsf] Iflt ePsf]
s'/f xfdLn] dxz'; u/]sf 5f}“ . xfd|f] hLjg / cfly{s ultljlwdf gsf/fTds c;/ kf/]sf] / ;f] sf] k|efj xfn;Dd
sfod g} /x]sf] 5 . xfd|f l5d]sL d'n'sx?df o;sf] k|efj t'ngfTds ?kdf a9L /x]sf] ;~rf/dfWodaf6 hfgsf/L
eO{ g} /x]sf] 5 . tyfkL o; dxfdf/Laf6 lj:tf/} kf/ kfpg] cj:yfdf xfdL 5f}“ / cfpg] lbgx?kdf xfd|f] b}lgs hLjg
ofkg ;xh / ;/n x'g] cfzfdf 5f}“ .

/ , cGTodf o; ljQLo ;+:yfnfO{ cfkm"gf] ljrf/ / g]t[Tjaf6 8f]/\ofpg' x'g] z]o/wlg dxfg'efj,;~rfns ;ldltHo"x?,
xfdLnfO{ ;do ;dodf cfly{s sf/f]jf/ ug{ ;xh?kdf qm0f pknAw u/fO{ lbg' x'g] a}+s tyf ljQLo ;+:yfx?, xfd|f]
Ifdtf clej[l4df ;xof]u k'/\ofpg] ;/f]sf/jfnfx?, xfd|f u|fxs ;b:ox? / ;+:yfsf] sfo{qmdnfO{ ;+:yfut ?kdf
kl/rfng ug{ cxf]/fq lhDd]jf/L lgjf{x ug{' x'g] sd{rf/L ;fyLx? k|lt xflb{s cfef/ k|s6 ub{5' .

a6's zdz]/ >]i7
k|d'v sfo{sf/L clws[t

b'O{ zAb ===



sDkgL btf{ g++ @)!##)÷@)&%÷)&÷)&         g]=/f=a}+÷O=k|f=÷æ3Æ÷(!÷)&%÷)&^

-g]kfn /fi6« a}+saf6 Ohfht k|fKt æ3Æ jif{sf] ljQLo ;+:yf -/fli6«o :t/sf] sfo{If]q ePsf]_
s]Gb|Lo sfof{no M uf]nahf/ g=kf= & rf]xjf{ -l;/fxf_ kmf]g g+= )##–$)!)*$, $)!!##

Email : info@shrijanshil.com.np, Website : www.shrijanshil.com.np

>L cfb/0fLo z]o/wgL dxfg'efj Ho"x?
o; >[hgzLn n3'ljQ ljQLo ;+:yf ln=sf] ldlt @)&*÷)*÷@* ut] a;]sf] ;~rfns ;ldltsf] ̂ * cf}+ a}7ssf] lg0f{o
cg';f/ o; ljQLo ;+:yfsf] t]>f] jflif{s ;fwf/0f ;ef b]xfosf k|:tfjx? dfly 5nkmn tyf lg0f{o ug{ lgDg lnlvt
ldlt, :yfg / ;dodf a:g] ePsf]n] sDkgL P]g, @)^# sf] bkmf ^& -@_ cg';f/ ;Dk"0f{ z]o/wgL dxfg'efjx?nfO{
hfgsf/L tyf pkl:yltsf] nflu of] ;"rgf k|sflzt ul/Psf] 5 .
;fwf/0f ;ef x'g] ldlt, ;do / :yfg M
;ef x'g] ldlt M @)&* ;fn kf}if @& ut] d·njf/, tbg';f/ hgj/L !!, @)@@
;ef x'g] :yfg M ;+:yfsf] s]Gb|Lo sfof{no, uf]nahf/ g=kf= &, rf]xjf{ -l;/fxf_
;ef x'g] ;do M ljxfg !! M )) ah]
5nkmnsf ljifox? M
;fwf/0f jf ;fdfGo k|:tfjx? M
!= ;~rfns ;ldltsf] tkm{af6 cWoIf Ho"n] k|:t't ug'{ x'g] cfly{s jif{ @)&&÷)&* sf] jflif{s k|ltj]bg dfly 5nkmn

ul/ kfl/t ug]{ ;DaGwdf .
@= n]vfk/LIfssf] k|ltj]bg ;lxt @)&* c;f/ d;fGt ;Ddsf] jf;nft, cf=j= )&&÷)&* sf] gfkmf gf]S;fg lx;fj,

;f]lx cjlwsf] gub k|jfx ljj/0f Pjd ;f] ;“u ;DalGwt cg';'rLx? kfl/t ug]{ ;DaGwdf .
#= a}+s tyf ljQLo ;+:yf ;DalGw P]g, @)&# sf] bkmf ̂ # tyf sDkgL P]g, @)^# sf] bkmf !! cg';f/ ljQLo ;+:yfsf]

cf=j=)&*÷)&( sf] n]vfk/LIfs lgo'lQm ug]{ / kfl/>lds lgwf{/0f ug]{ ;DaGwdf .
$= ljQLo ;+:yfsf] ;fwf/0f z]o/sf] k|fylds ;fj{hlgs (IPO) lg:sfzg ug]{ ;DaGwdf .
%= ljljw

ljif]z k|:tfjx? M
!= ljQLo ;+:yfsf] hf/L k"“hL a[l4 ug]{ ;DaGwdf .
@= ljQLo ;+:yfsf] k|aGwkqsf] bkmf ^ -v_, -3_, -ª_, -r_, -5_ / bkmf * sf] -ª_ ;+zf]wg ug]{ ;DaGwdf .
#= ljQLo ;+:yfsf] lgodfjnLsf] bkmf @& -@_ ;+zf]wg ug]{ ;DaGwdf .
$= g]kfn /fi6« a}+s, sDkgL /lhi6«f/sf] sfof{no nufot cGo lgodgsf/L lgsfox?af6 k|aGw kq tyf lgodfjnLdf

ePsf ;+zf]wg÷yk pk/ lgodgsf/L lgsfoaf6 s'g} ljifodf yk ;+zf]wg ug{ jf eflifs ;+zf]wg ug{ jf km]/abn
ug{ s'g} lgb]{zg jf ;'emfj lbPdf, ;f] d'tfljs ;+zf]wg ug{ ;~rfns ;ldltnfO{ k"0f{ clVtof/L lbg ;DaGwdf .

%= s'g} klg n3'ljQ ljQLo ;+:yf;“u Ps cfk;df ufEg]÷ufleg] (Merger) tyf k|fKtL÷;dflxt (Acquisition) x'g]
k|of]hgsf] nflu pko'Qm n3'ljQ ljQLo ;+:yfsf] klxrfg ug]{, ;xdlt kq (Memorandum of Understanding)

df x:tfIf/ ug]{, ;f] sf] cfwf/df ;}4flGts :jLs[ltsf] nflu g]kfn /fi6« a}+sdf lgj]bg lbg], ;Dklt tyf bfloTjsf]
d"Nof°g (Due Diligence Audit) ug{, k/fdz{bftf, d"Nof°gstf{, n]vfk/LIfs lgo'lQm ug{ / lghsf] kfl/>lds
lgwf{/0f ug{, cGo ljQLo ;+:yfx?sf] zfvfx? vl/b tyf k|fKtL ug]{ nufotsf sfo{x? ;“u ;DalGwt cfjZos
sfo{x? ug{sf nflu ;~rfns ;ldltnfO{ k"0f{ clVtof/L k|bfg ug]{ ;DaGwdf .

^= ljljw

>[hgzLn n3'ljQ ljQLo ;+:yf ln=

t]>f] jflif{s ;fwf/0f ;ef ;DalGw ;"rgf



jflif{s ;fwf/0f ;ef ;DalGw yk cGo hfgsf/L M
!= jflif{s ;fwf/0f ;efdf efu lng cfpg' x'g] ;Dk'0f{ z]o/wgL dxfg'efjx?n] cf–cfkm\gf] kl/ro v'Ng] s'g} klg

kl/ro kq clgjfo{ lnO{ cfpg' kg]{5 . ;efdf efu lng cfpg' x'g] z]o/wgL dxfg'efjx? nufot cGo ;a}n] g]kfn
;/sf/ tyf :yfgLo lgsfon] sf]le8 !( sf] sf/0f hf/L u/]sf] :jf:Yo ;'/Iff ;DalGw dfkb08sf] kfngf ug]{
u/fpg] ul/ pkl:yltsf] nflu cg'/f]w ul/Psf] 5 .

@= xflh/L k'l:tsf ljxfg (M)) ah] b]lv ;fwf/0f ;ef ;DkGg geP;Dd v'nf /xg]5 . tyflk sf]/f]gf efO{/;
-sf]le8 !(_ sf] ;+qmd0fsf] hf]lvdsf sf/0fn] cfjthfjtdf sl7gfO{ eO{ pkl:yt x'g c;dy{ ;~rfns
tyf z]o/wgL dxfg'efjx?nfO{ cgnfO{g -er'{cn_ dfWodaf6 ;d]t ;efdf efu lng] Joj:yf ldnfO{g]5 .
cgnfO{g -er'{cn_ dfWodaf6 x'g] pkl:yltnfO{ ;d]t ;efxndf pkl:yt eP ;/x dfGotf k|bfg ul/g]5 .

#= ;fwf/0f ;efdf efu lngsf] nflu k|ltlglw lgo'Qm ug{ rfxg] z]o/wgLx?n] ;f] ;DalGw lgj]bg ;fwf/0f ;ef
z'? x'g'eGbf $* 306f cufj} ljxfg (M)) ah] leq o; ;+:yfsf] s]Gb|Lo sfof{no uf]nahf/ g=kf= & l;/fxfdf
btf{ u/fO{ ;Sg' kg]{5 . z]o/wgL afx]s cGonfO{ k|ltlglw lgo'Qm ug{ kfO{g] 5}g . k|f]lS; kmf/d ;+:yfsf] j]j;fO6af6
8fpgnf]8 ug{ ;lsg]5 .

$= ;fwf/0f ;ef ;DalGw hfgsf/L ljQLo ;+:yfsf] j]j;fO6 www.shrijanshil.org af6 lng ;lsg]5 . cGo
yk hfgsf/Lsf] nflu ljQLo ;+:yfsf] s]Gb|Lo sfof{no uf]nahf/ &, l;/fxfdf ;Dks{ /fVg x'g cg'/f]w ub{5f}+ .

%= ;fwf/0f ;ef ;DalGw sfd sf/jfxL sDkgL P]g, @)^#, lgodfjnL tyf cGo k|rlnt sfg"g adf]lhd x'g]5 .

;~rfns ;ldltsf] cf1fn]
sDkgL ;lrj

k|f]S;L kmf/d -k|ltlglw kq
>L ;~rfns ;ldlt
>[hgzLn n3'ljQ ljQLo ;+:yf ln=
uf]nahf/ g=kf= &, rf]xjf{ -l;/fxf_
ljifo M k|ltlglw lgo'Qm u/]sf] af/] .

dxfzo,
======================== lhNnf, ============================== d=g=kf=÷pk=d=g=kf=÷g=kf=÷uf=kf= j8f g+= ==== a:g] d÷xfdL

================================= n] To; sDkgLsf] z]o/jfnfsf] x}l;otn] ldlt @)&* ;fn kf}if @& ut] d·njf/sf lbg x'g]
t]>f] jflif{s ;fwf/0f ;efdf :jod\ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm ;efdf efu
lng tyf dtbfg ug{sf nflu ===================== lhNnf ====================== g=kf=÷uf=kf= j8f g++ ======== a:g] To; sDkgLsf]
z]o/jfnf >L ================================================== nfO{ d]/f]÷xfd|f] k|ltlglw dgf]lgt ul/ k7fPsf] 5'÷5f}+ .

lgj]bs
k|ltlglw lgo'Qm ePsf] JolQmsf] b:tvt
x:tfIf/sf] gd"gf M gfd M
z]o/wgL g+= M 7]ufgf M
lxtu|fxL vftf g+= M z]o/wgL g+= M
ldlt M lxtu|fxL vftf g+= M

z]o/ ;+Vof M
b|i6Jo M of] lgj]bg ;fwf/0f ;ef x'g' eGbf $* 306f cufj} sDkgLsf] /lhi68{ sfof{nodf k]z ul/;Sg' kg]{5 . Ps
eGbf a9L k|ltlglw -k|f]S;L_ sf] gfd pNn]v u/]df k|ltlglw kmf/fd /2 ul/g]5 .



;+rfns ;ldltsf] tkm{af6 cWoIf4f/f k|:t't cfly{s jif{ @)&&÷)&* sf] k|ltj]bg !

kl/ro ^

z]o/ k"“hL ljj/0f ^

cfufdL cf=j= )&*÷)&( sf] k|If]lkt ljj/0f &

;~rfns ;ldlt &

Joj:yfkg ;d'x &

;ldltx? *

;~rfns ;ldltåf/f cf=j= )&&÷)&* df ePsf d'Vo lg0f{ox? *

cf=j= )&&÷)&* df ePsf If]q lj:tf/ (

dfgj>f]t cGtu{t ePsf d'Vo s[ofsnfkx? (

:jtGq n]vfk/LIfssf] k|ltj]bg !!

jf;nft !^

gfkmf gf]S;fg lx;fj !&

gub k|jfx ljj/0f @)

cg';"rLx? @!

k|d'v n]vf gLltx? $@

n]vf ;DalGw l6Kk0fLx? $^

g]kfn /fi6« a}+saf6 k|]lift ljQLo ljj/0f k|sfzgsf] nflu ;xdlt kq %&

;+:yfsf k|df0f kqx? %(

ljifo ;'rL



>[hgzLn n3'ljQ ljQLo ;+:yf ln=sf] ;+rfns ;ldltsf] tkm{af6 cWoIfåf/f

k|:t't cfly{s jif{ @)&&÷)&* sf] k|ltj]bg
z]o/wgL dxfg'efjx?,

>[hgzLn n3'ljQ ljQLo ;+:yf ln=sf] t]>f] jflif{s ;fwf/0f ;efdf ;xeflutf ug{ cfpg' ePsf ljlzi6 cltly,
cltly nufot ;Dk"0f{ z]o/wgL dxfg'efjx?nfO{ ;~rfns ;ldlt tyf d]/f] tkm{af6 xflb{s :jfut tyf clejfbg ug{ rxfG5' .

>[hgzLn n3'ljQ ljQLo ;+:yf ln= g]kfn /fi6« a}+saf6 Ohfht kq k|fKt æ3Æ ju{sf] /fli6«o :t/sf] ljQLo ;+:yf
xf] . of] ;+:yfn] @)&% ;fn sflt{s & ut] sDkgL /lhi6«f/sf] sfof{nodf btf{ eO{ @)&% ;fn kmfNu'0f # ut] g]kfn /fi6« a}+saf6
ljQLo sf/f]jf/ ug{ Ohfhtkq k|fKt u/]sf] xf] . xfn o; ;+:yfn] !) j6f lhNnf -l;/xf, pbok'/, l;Gw'nL, dxf]Q/L, ;nf{xL,
/f}tx6, af/f, k;f{, wg'iff / ;Kt/L_ x?df n3'ljQ ;]jf k|bfg ub}{ cfO{/x]sf] 5 . xfn o; ljQLo ;+:yfn] n3'ljQ ;]jf cGtu{t
u|fxs ;b:osf] nflu shf{ nufgL, shf{ c;"nL, art tyf aLdf nufot ;b:ox?sf] j[lQ ljsf;sf nflu ljleGg lsl;dsf]
;Lkd"ns / bIftf clej[l4sf tflndx? ;~rfng u/L ;]jf k'¥ofpFb} cfO /x]sf] 5 .

;+:yfn] b]zdf n3'ljQ If]qsf] bLuf] ljsf;df 6]jf k'¥ofpgsf nflu of]hgf tyf sfo{qmd th'{df u/L sfof{Gjog ub}{
cfPsf] 5 . o; cj;/df d ;~rfns ;ldltsf] tkm{af6 @)&* cfiff9 d;fGt;Ddsf] ;+:yfsf] sfo{ k|ult tyf ljQLo cj:yf,
jf;nft, gfkmf gf]S;fg lx;fa, gfkmf gf]S;fg afF8kmf8 lx;fj, gub k|jfx ljj/0f tyf cfjZos cGo ljQLo ljj/0fx? /
rfn' cf=j= @)&*÷)&( sf] ;+:yfsf] efjL sfo{qmd ;DaGwL ljj/0fx? o; ;Ddflgt ;efdf k|:t't ub{5' .

!= ljut jif{sf] sf/f]jf/sf] l:ylt ljj/0fM

qm=;= ljj/0f cf=j=@)&&÷)&* a[lå k|ltzt
! ;+rfns ;b:o ;Vof % % )=))%

@ z]o/ k'“hL &,)),)),))) &,)),)),))) )=))%

# z]o/ ;+Vof &,)),))) &,)),))) )=))%

$ z]o/wgLsf] ;+Vof #( #( )=))%

% ;fwf/0f hu]8f sf]if $,%@,($,*#$ %,*$,$@,&$@ @(=)#%

^ hf]lvd Joj:yfkg sf]if &,$#,)&,*#% &,!&,(^,$%* –#=#*%

& s'n shf{ ;fk6L %@,&(,!#,^^^ !,)*,&(,!),*(( !)^=)*%

* sfo{ If]q lhNnf && &&  )=)) %

( ;]jf k'u]sf] lhNnf * !) @%=))%

!) zfvf ;+Vof @^ ## @^=(@%

!! s'n sd{rf/L ;+Vof !@% !^! @*=*)%

!@ s'n ;b:o ;+Vof #%,!)! #*,))@ *=@^%

!# s'n C0fLsf] ;+Vof !*,(&% @),$^$ &=*%%

!$ s'n art %(,(*,@@,($* ^!,*(,((,$$$ #=@)%

!% s'n nufgL !),)),((,%#,@(* !@,#%,(%,##,%^* @#=$&%

!^ s'n c;'nL *,^*,)*,!),(^@ !),$^,@&,&@,%** @)=%@%

!& nufgLdf /lx/x]sf] !,#@,(!,$@,##^ !,*(,^&,*),(*) $@=&)%

!* s'n cfDbfgL @@,^),)$,$(*=%@ @(,*(,!^,$^( #@=@^%

!( s'n vr{ @#,(&,*%,^@%=#! @#,#!,&^,(@^ –@=&^%

@) v'b gfkmf -!#&*!!@^=&(_ ^,%&,#(,%$# &()=*&%

@! ;+rfng :j;Iftf ($=@%% !@&=*(% #%=^(%

@@ lgis'o shf{ @=!%% @=!^% )=$&%



@= rfn' cfly{s aif{sf] pknAwLM
;+:yfsf] rfn' cf=j=sf] nufgL / c;'nLsf] sf/f]jf/ tyf ljQLo l:yltsf ;Dk'0f{ ;"rsx? ;sf/fTds /x]sf 5g\ .
;+:yfsf] k|ultsf] ;lIfKt ljj/0f lgDgfg';f/ /x]sf] 5 .

qm=;= ljj/0f @)&& c;f/ @)&* c;f/ a[lå k|ltzt 

! sfo{If]q -lhNnf_ * !) @%=))Ü
@ zfvfsf] ;+Vof @^ ## !(=@#Ü
# sd{rf/L ;+Vof !@% !^! @*=*)Ü

$ k|lzIffyL{ ;Vof %& ) )Ü
% s'n ;b:o ;+Vof #%,!)! #*,))@ *=@^Ü
^ s'n C0fL ;+Vof !*,(&% @),$^$ &=*%Ü

& s'n art %(,(*,@@,($* ^!,*(,((,$$$ !#=&)Ü

* s'n nufgL !),)),((,%#,@(* !@,#%,(%,##,%^* @#=*#Ü
( s'n c;'nL *,^*,)*,!),(^@ !),$^,@&,&@,%** @)=%@Ü
!) nufgLdf /lx/x]sf] !,#@,(!,$@,##^ !,*(,^&,*),(*) $@=&)Ü
!! gfkmf -!#&*!!@^=&(_ ^,%&,#(,%$# &()=*&Ü

#= ;+:yfsf] k|aGwkq tyf lgodfjnL ;+zf]wg ;DaGwdfM
t]>f]] ;fwf/0f ;efaf6 ;+zf]wgsf nflu k|:tfljt k|aGwkq / lgodfjnLsf tk;Ln cg';f/sf bkmfx? g]kfn /fi6«
a}+sdf :jLs[ltsf] nflu k7fpg] Joxf]/f hfgsf/L u/fp“b5' .
k|aGwkq tkm{sf] ;+zf]wg

bkmf ljwdfg Joa:yf k|:tfljt ;+zf]wg k|:tfljt ;+zf]wg
^ -v_ ljQLo ;+:yfsf] tTsfn hf/L ug]{

z]o/ k'“hL ?= !),)),)),))).))
-cIf/]kL bz s/f]8 dfq_ x'g]5 .
;f] k“"hLnfO{ k|lt z]o/ ?= !)).))
b/sf] !),)),))) -bz nfv_ yfg
;fwf/0f z]o/df ljefhg ul/Psf]
5 .

-v_ ljQLo ;+:yfsf] tTsfn hf/L ug]{
z]o/ k"“hL ? !),(#,&%,))).))
-cIf/]kL bz s/f]8 lqofgAa] nfv
krxQ/ xhf/ dfq_ x'g]5 . ;f] k“""hLnfO{
k |lt z]o/ ? !)).)) sf b/n]
!),(#,&%) -bz nfv lqofgAa] xhf/
;ft ;o krf;_ yfg ;fwf/0f z]o/df
ljefhg ul/Psf] 5 .

ljQLo ;+:yfsf] hf/L k"“hLsf]  ;+/
rgf kl/j{g x'g] ePsf]n] .

^ -3_ ;+:yfks z]o/wgLx?nfO{ ;d"x æsÆ
df jlu{s/0f ul/Psf] 5 / of]
;d"xsf] z]o/ :jfldTj &) k|ltzt
x'g]5 .

-3_ ;+:yfks z]o/wgLx?nfO{ ;d'x æsÆ
df juL{s/0f ul/Psf] 5 / of] ;d'xsf]
z]o/ :jfldTj ^$=)) k|ltzt x'g]5 .

a}+s tyf ljQLo ;+:yf ;DaGwL
P]g @)&# sf] bkmf ( df ePsf]
Joj:yf adf]lhd ldnfg ug{ .

^ -ª_ ljQLo ;+:yfn] hf/L k'“hLsf] #)
k|ltzt ;fwf/0f z]o/ ;j{;fwf/0fnfO{
ljqmLsf] nflu 5'6\ofPsf] 5 .
;j{;fwf/0fdf ljqmL ul/g] z]o/
vl/b ug]{ z]o/wgLnfO{ ;d"x ævÆ
df jlu{s/0f ul/Psf] 5 . of]
;d"xsf] z]o/ :jfldTj #) k|ltzt
x'g]5 .

ljQLo ;+:yfn] ;j{;fwf/0fdf ljqmL
ljt/0fsf] nflu v08 -ª_ df
5'6\ofOPsf] xb afx]ssf] )=% k|ltzt
z]o/ sd{rf/Lsf] nflu 5'6\ofpg
;Sg]5 .

-ª_ ljQLo ;+:yfn] hf/L k"“hLsf] #^=))
k|ltzt ;fwf/0f z]o/ ;j{;fwf/0fnfO{
ljqmLsf] nflu 5'6\ofPsf] 5 .
-r_ ;j{;fwf/0fdf ljqmL ul/g] z]o/
vl/b ug]{ z]o/wgLnfO{ ;d"x ævÆ df
juL{s/0f ul/Psf] 5 . of] ;d"xsf]
z]o/ :jfldTj #^=)) k|ltzt x'g]5 .

-5_ ljQLo ;:+yfn] ;j{;fwf/0fdf z]o/
laqmL ljt/0f ubf{ hf/L k“'hLsf] $
k|ltzt z]o/ ljQLo ;+:yfdf sfo{/t
sd{rf/Lx?sf] nflu 5'§ofO{ laqmL
ljt/0f ug{ ;Sg]5 .

^ -r_

^ -5_



* -ª_ ;j{;fwf/0fn] z]o/ vl/b ubf{ 
!) c+sn] efu ubf{ z]if g/xg] 
u/L Go"gtd %) lsQf z]o/ jf 
clwstddf ljj/0fkqdf tf]lsP 
adf]lhd z]o/ vl/b ug{sf nflu 
lgj]bg ug{ ;Sg]5 .  

-ª_ ;j{;fwf/0fn] z]o/ vl/b ubf{ 
!) c+sn] efu ubf{ z]if g/xg] u/L 
Go"gtd !) lsQf z]o/ jf 
clwstddf ljj/0f kqdf tf]lsP 
adf]lhd z]o/ vl/b ug{sf nflu 
lgj]bg ug{ ;Sg]5 . 

g]kfn lwtf]kq af]8{n] tf]s]sf] 
Go"gtd lstf ldnfg ug{ . 

$= z]o/wgL ;DaGwdfM
r'Stf k'“hL & s/f]8 dWo] )=% k|ltzt jf ;f] eGbf a9L :jfldTj ePsf] ;+:yfks z]o/wgLx?sf] gfdfjnL ljj/0f lgDg
adf]lhs /x]sf 5g\ .

qm=;= z]o/wgLx?sf] gfd z]o/ ;Vof e'StfgL /sd ?= k|ltzt 
! >L >[hgf ;fd'bflos ljsf; s]Gb| $,^&,))) $,^&,)),))) ^^=&!Ü
@ >L PgcfO{;L Pl;of a}+s ln= !,)),))) !,)),)),))) !$=@(Ü
# >L lnnfgfy >]i7 #),))) #),)),))) $=@(Ü
$ >L k|lbk s'df/ >]i7 !%,))) !%,)),))) @=!$Ü

% >L df]tLnfn >]i7 !%,))) !%,)),))) @=!$Ü

^ >L clDjsf b]jL >]i7 *,))) *,)),))) !=!$Ü

& >L lgef >]i7 &,))) &,)),))) !=))Ü
* >L a6's zdz]/ >]i7 &,))) &,)),))) !=))Ü
( >L Zofd s'df/ >]i7 %,))) %,)),))) )=&!Ü
!) >L /fd bofn >]i7 $,))) $,)),))) )=%&Ü

%= ;+:yfsf] cf=j= )&*÷)&( sf] d'Vo of]hgf M
n3'ljQ ljQLo ;+:yf :yfkgfsf] t]>f] cfly{s jif{ kf/ ul/ rf}yf] cfly{s jif{ rln /x“bf ;+:yfsf nlIft ju{x?nfO{ yk
ljZj;gLo / u|fxsd'vL ;]jf k|bfg ug{ æljkGgsf] ljsf;, >[hgzLnsf] ;fyÆ gf/f cjnDag u/L ;+:yfn] ljleGg
of]hgfx? agfPsf 5g\ . tL of]hgfx? lgDg k|sf/ /x]sf 5g\ M–

!= cGo s'g} n3'ljQ ljQLo ;+:yf;+u Ps cfk;df ufEg]÷ufleg] (Merger) tyf k|fKtL÷;dflxt (Acquisition)
x'g]5÷ul/g]5 .

@= ;+:yfsf] If]q lj:tf/sf] nflu cfjZos k'“hLsf]if Pjd\ dfgjLo ljsf;sf ;fy} ;+:yfdf sfo{/t hgzlQmsf]
;Lk ljsf; ul/g]5 .

#= cf=j= )&*÷)&( df yk % lhNnf -dsjfgk'/, sfe|]knfGrf]s, /fd]5fk, ;'g;/L / df]/·_ df sfo{ lj:tf/
ul/g]5 . ;fy} o; cf=j= leq yk !@ j6f zfvf :yfkgf u/L s"n zfvf ;+Vof $% k'¥ofOg] 5 .

$= b]z jf ljb]zaf6 k7fPsf] /sd ;lhn} k|fKt xf]; eGg] x]t'n] ljk|]zg (Remittance) ;]jf ;'rf? ul/g]5 .
%= cf=j= )&*÷)&( df @*,)@) u|fxs ;+Vof j[l4 ul/ hDdf u|fxs ;+Vof ^^,)@@ k'¥ofOg] 5 .
^= ;+:yfdf cfj4 u|fxs ;b:ox?sf] cfly{s tyf ;fdflhs ljsf;df 6]jf k'¥ofpg] x]t'n] cf=j= )&*÷)&* df

yk $ c/j ! s/f]8 shf{ nufgL ul/g]5 eg] ;b:ox?;“u yk (* s/f]8 %# nfv art ;+sng ul/g]5 .

lgodfjnL tkm{sf] ;+zf]wg M
bkmf ljwdfg Aoj:yf  k|:tfljt ;+zf]wg ;+zf]wg ug{'kg]{ sf/0f 

@& 
-@_ 

o; ljQLo ;+:yfdf & 
hgfsf] ;~rfns ;ldlt 
x'g]5 h;df ;+:yfks 
;d"xaf6 dgf]lgt÷ lgjf{lrt 
$ hgf, ;j{;fwf/0f 
z]o/wgLx?af6 lgjf{lrt @ 
hgf / ! hgf :jtGq 
;~rfns x'g]5g\ . 

o; ljQLo ;+:yfdf & hgfsf] 
;~rfns ;ldlt x'g]5 h;df 
;+:yfks ;d"xaf6 dgf]lgt÷
lgjf{lrt $ hgf, ;j{;fwf/0f 
z]o/wgLx?af6 lgjf{lrt @ hgf 
/ ! hgf :jtGq ;~rfns x'g]5 . 
;f] dWo] ! hgf dlxnf ;+rfns 
x'g]5g\ . 

sDkgL P]g @)^# sf] bkmf 
*^ sf] pkbkmf @ adf]lhd .



&= ;+:yfn] cf=j= )&*÷)&( df !^ s/f]8 gfkmf ug]{ nIo lnPsf] 5 .
*= ;+:yfsf] sfdsfh r':t b'?:t agfpg / ;+:yf ;~rfng ug{ cfjZos lgodfjnL, ljlgodfjnL, lgb]{lzsf

tyf sfo{ljlwx? agfO{ nfu' ul/g]5 .
(= u|fxs ;+/If0f ug{ ljutsf jif{ b]lvg} ljleGg lsl;dsf of]hgfx? dfkm{t ;'ljwf k|bfg ub}{ cfO{/x]sf] 5 tyf

cjsf lbgdf ;+:yfut ;fdflhs pQ/bfloTj cGtu{t lzIff, :jf:Yo, hgr]tgf, ;Lk ljsf;, pBdzLntfsf
;fy} ljleGg lsl;dsf of]hgfx? agfO{ nfu' ul/g]5 .

^= cfGtl/s n]vfkl/If0f tyf lgoGq0f k|0ffnL M
o; ljQLo ;+:yfn] cfGtl/s lgoGq0f Joj:yf sfod ug{ cfGtl/s n]vfk/LIf0f lgb]{lzsf, sd{rf/L ;]jf ljlgodjnL,
cfly{s k|zf;g ljlgodfjnL, shf{ gLlt, ;"rgf k|ljlw lgb]{lzsf / shf{ ckn]vg ljlgodfjnL cflb tof/ u/]sf] 5 .
;+:yfdf cfly{s jif{sf] cGtdf rf6{8{ Psfp06]G6af6 n]vfk/LIf0f u/fO{ ljQLo ljj/0f tof/ ug]]{ u/]sf] 5 .
cfGtl/s lgoGq0f Joj:yf sfod ug{ ;+rfns / s]Gb|Lo sfof{nosf clws'tx? ;dfj]z ePsf] ;+rfnssf] ;+of]hsTjdf
ljleGg ;ldltx? u7g ul/Psf] 5 . ;+rfns ;ldltåf/f ul7t ;ldltx?sf] #÷# dlxgfdf a}7s a:g] u/]sf] 5 . k|fKt
k|ltj]bg dfyL ;dLIff ul/ Joj:yfkgnfO{ cfjZos ;'emfj tyf lgb]{zg lbg] ul/Psf] 5 .

&= hgzlQm Joj:yfkgM
o; ;+:yfdf hgzlQm Joj:yfkg ;DalGw sfo{ ug{ sd{rf/L egf{, lgo'lQm, ;?jf tyf a9'jf, sd{rf/L d'Nof°g,
k'/:sf/, tflnd, gLlt tyf dfkb08x? tof/ u/L nfu' ul/Psf] 5 . sd{rf/Lx?sf] 1fg, ;Lk, Ifdtf clej[l4sf]
nflu sd{rf/Lx?nfO{ b]z tyf ljb]zdf tflnd k|bfg u/L sfo{;Dkfbg :t/ pRr ug]{ sfo{ ub}{ cfPsf] 5 . ;+:yfn]
sf/f]jf/ / cfjZostfsf] cfwf/df dfq sd{rf/Lx? lgo'lQm ug]{ gLlt cjnDjg ub]{ cfPsf] 5 . xfn ;+:yfdf k|d'v
sfo{sf/L clws[t ;lxt :yfoL tkm{ !@* hgf / s/f/ tkm{ ## hgf u/L hDdf !^! hgf sd{rf/L sfo{/t /x]sf 5g\ .
;+:yfsf] sfo{ If]q lj:tf/nfO dWogh/ ub}{ rfn' cfly{s jif{df ljleGg txsf cfjZos sd{rf/Lx? egf{ ug]{ of]hgf
/x]sf] 5 .

*= ;+:yfut ;'zf;gM
o; ljQLo ;+:yfn] ljBdfg P]g, sfg"g tyf gLlt lgodfjnL / lgodgsf/L lgsfox?af6 k|fKt lgb]{zg cg';f/ cfkm\gf]
Joj;fo ;~rfng ub}{ cfO{ /x]sf] 5 . ;~rfns ;ldlt, cfGtl/s n]vfk/LIf0f ;ldlt, hf]lvd Joj:yfkg ;ldlt, sd{rf/L
;]jf ;'ljwf ;ldlt, ;Dklt z'l4s/0f cg'udg ;ldlt, cfly{s lgb]{zg ;ldltn] ;+:yfut ;'zf;gnfO pRr k|fyldstfdf /fVb}
cfjZos sfof{Gjogdf hf]8 lb“b} cfO{ /x]sf 5g\ . ljQLo ;+:yfn] ;~rfng hf]lvd Go"lgs/0f ug{ tyf Joj;flos tyf b}lgs
sf/f]jf/nfO{ Jojl:yt ug{ ljleGg cfGtl/s gLlt, lgodfjnL tyf lgb]{lzsfx? th'{df u/L nfu' u/]sf] 5 . ;fy}, cfGtl/s
n]vfk/LIf0f, jfXo n]vfk/LIf0f tyf ljleGg lgodgsf/L lgsfox?af6 ;do ;dodf x'g] lgl/If0faf6 k|fKt ;'emfjx?sf]
kfngf ub}{ ;+:yfut ;'zf;gnfO{ ;'b[9 agfpg ;~rfns ;ldlt tyf Joj:yfkg sl6j4 /x]sf] 5 .

(= n3'ljQsf] cj:yfM
o; ;+:yfn] ljkGg tyf u/La kl/jf/nfO{ vf;u/L dlxnfx?sf] cfly{s tyf ;fdflhs ;zlQms/0fdf 7'nf] kl/jt{g NofPsf]
5 . n3'ljQ ;]jfn] dlxnfsf] ;zlQms/0f / cfDbfgL a9fpg dfq geO{ pgLx?sf] hLjg:t/df kl/jt{g Nofpg 7'nf]
e'ldsf v]n]sf] 5 . To;} u/L o; ljQLo ;+:yfn] ;dfhdf ljQLo ;fIf/tfsf] ljsf;, tflnd tyf Ifdtf clea[l4,
cgf}krfl/s lzIff tyf jfnaflnsfsf] lzIff, :jf:Yo / ;/;kmfO{df ;'wf/ NofO{ u'0f:tl/o hLjgofkg ug{ d2t
u/]sf] 5 . oyfy{df eGg] xf] eg] g]kfnsf n3'ljQ ;+:yfx?n] b]zsf] s'gf sGb/f nufot b"/b/fh 7fp“df uP/ :yfgLo
hgtfsf] cfly{s sf/f]jf/df kx'“r a9fpg'sf ;fy} Joj;fodf ;d]t j[l4 ub}{ cfO{/x]sf] 5 . o;sf ;fy} n3' pBdsf]
ljsf;df ;d]t 6]jf k'¥ofp“b} cfO{/x]sf] 5 .

!)= sf]/f]gf -sf]lj8–!(_ sf] k|efj M
g]kfndf @)&^ r}q !! ut]b]lv k6s k6s aGbfaGbL eO{ n3'ljQ If]qdf ;d]t gsf/fTds c;/ kf/]sf] / ;f] sf] k|efj
o; jif{df klg /lx/x]sf]n] u|fxs ;b:osf] Joj;fo ;d]t 7Kk ePsf] xfdL ;a}nfO{ cjut g} 5 . xfn sf]/f]gf efO{/;sf]
bf]>f] nx/sf] k|efj /lx /x]sf] / ;f] sf] c;/n] xfd|f] b}lgs hLjgofkgdf ;d]t sl7gfO{ eO{ /x]sf] 5 . xfdLn] xfd|f
;b:ox?nfO{ ljleGg ;r]tgfsf dfWodaf6 sf]/f]gf efO{/;af6 aRg] pkfo / ckgfpg' kg]{ ;fjwfgLsf] af/]df ;r]t
u/fpg] sfo{ ub}{ cfO{/x]sf 5f}+ . ;/sf/åf/f ;do ;dodf hf/L lgb]{zgsf] kfngf, JolQmut ;/;kmfO{, ;dodf nufpg'
kg]{ sf]/f]gf lj?4sf] vf]ksf] af/]df hgr]tgf km}nfO{ sf]/f]gf /f]syfdsf] nflu cfkm\gf] k|of; hf/L /fv]sf 5f}+ .



!!= cGo k|efj M
s]xL ;do b]lv n3'ljQ If]qdf s]lx ;d:of tyf r'gf}tLx? b]vf k/]sf 5g\ . n3'ljQ If]qsf u|fxsx?df bf]xf]/f]kgf,
cfjZostf eGbf a9L shf{ k|jfx, C0f lnP/ knfog x'g], a}7sdf gcfpg], csf{sf] gfdaf6 shf{ lnO{ b'?kof]u ug]{
ljs[lt cfbL sf/0fn] ubf{ efvf gf3]sf] shf{df a[l4 x'g yfn]sf] 5 . oL ofjt r'gf}tLx?sf] ;fdgf ug{ ;+:yfn]
sd{rf/Lx?nfO{ ljleGg lsl;dsf] zLk ljsf;sf ;fy} tflnd tyf cjnf]sg e|d0fsf] Joj:yf nufot ;do ;fk]If
cfkm\gf gLlt lgoddf kl/jt{g ub}{ nlu/x]sf] 5 . s]lx jif{ otf ljkGg ju{ shf{sf Jofhb/df ePsf] j[l4 h:tf sf/0f
;+:yfsf] ;~rfng vr{df a[l4 ePsf] sf/0f gfkmfdf sdL cfPsf] 5 . Aofhb/sf] sf/0f ;+:yfsf] lbuf]kgfdf k|lts'n
c;/ k/]sf] 5 . ljkGg ju{ shf{ ;xh / ;'ne Jofhb/df shf{ k|jfxsf nflu ;DalGwt lgsfonfO{ olx ;fwf/0f
;efaf6 Wofgfsif{0f u/fpg rxfG5' .

!@= /fxt ljt/0f M
ljut @)&^ r}q b]lv ljZj nufot xfd|f] d'n's klg sf]le8 !( -sf]/f]gf efO{/;_ af6 k|efljt ePsf] s'/f ljlbt} 5 .
o;sf] k|efjn] xfd|f] shf{ nufgL / c;'nL nufot Joj;fodf gsf/fTds c;/ k/]sf] / u|fxs ;b:osf] cfly{s
sf/f]jf/ k|fo h;f] 7Kk ePsf] xfdLn] dx;'; u/]s} xf] . To;df klg ;fgf ;fgf k'“hLaf6 cfly{s pkfh{g u/L hLjg
wfGg] xfd|f u|fxs ;b:o clt g} k|efljt ePsf] dx;'; u/L ;b:ox?nfO{ /fxt xf]; eGg] s'/fnfO{ x[boª\d u/L k|efljt
;b:onfO{ ;+:yfaf6 /fxt :j?k cfly{s ;xof]u ul/Psf] lyof] . ;+:yfsf] sfo{If]q leqsf k|efljt ;b:ox?nfO{ rfdn,
bfn, g"g, t]n, ;fj'g tyf df:s ljt/0f ul/Psf] lyof] . h;df ^#) ;b:ox?nfO{ ;dfg'kflts lx;fjn] ?=
!@,%^,($&.)) a/fj/sf] cfly{s ;xof]u ul/Psf] lyof] .

!#= wGojfb 1fkg M
cGtdf, o; ;:yfsf z]o/wgL dxfg'efjx?, g]kfn /fi6« a}+s, sDkgL /lhi6«f/sf] sfof{no, cfGtl/s /fh:j sfof{no,
C0f k|bfos a}+s tyf ljQLo ;+:yfx? tyf cGo lgofds lgsfox? nufot ;fem]bf/ ;+:yfx?n] o; ;+:yfnfO{ n3'ljQ
;]jf ljsf; tyf lj:tf/ ug{] qmddf lg/Gt/ ?kdf k'¥ofpg' ePsf] ;xof]usf nflu xflb{s wGojfb 1fkg ub{5' . o;
;+:yfsf] :yfkgf / ;~rfngdf of]ubfg / ljz]if e'ldsf lgjfx{ ug]{ ;+:yfks z]o/wgL, ;~rfns ;ldlt ;b:o,
ljleGg ;ldlt÷ pk;ldltsf ;b:oHo"x? Pjd\ k|ToIf ck|ToIf ;Nnfx ;'emfj / ;xof]u ug'{ x'g] ;Dk"0f{ ;/f]sf/jfnf
dxfg'efjx?nfO{ ;d]t ljz]if wGojfb lbg rxfG5' . o; ;+:yfsf] Joj;flos ljsf;df of]ubfg k'¥ofpg] ;+:yfsf k|d'v
sfo{sf/L clws't nufot ljleGg lhDd]jf/L OdfGbf/L / d]x]gtsf ;fy jxg ug'{ x'g] ;Dk'0f{ sd{rf/Lx?nfO{ klg
;+rfns ;ldltsf] tkm{af6 wGojfb 1fkg ub{5' . ;fy} ;+:yfsf] ultljlw tyf s[ofsnfkx?nfO{ ;j{;fwf/0f ;dIf
k'¥ofpg ;xof]u ug]{ ;~rf/ hut tyf ;a} z'elrGtsx?df cfef/ k|s6 ub{5' . ;+:yfsf] sfo{bIftf tyf ;]jfsf]
u'0f:t/ a[lå ug{ ;bfem} ;a}jf6 cd"No ;'emfj tyf ;xof]u kfO{ /xg] cfzf /fVb} ;+:yfnfO{ cem k|efjsf/L 9u+n]
cufl8 a9fpb} n}hfg] k|ltaåtf JoQm ub{5' .
wGojfb .

Zofd s'df/ >]i7

cWoIf
;+rfns ;ldlt



!=kl/ro
!=! ;+:yfsf] kl/ro

>[hgzLn n3'ljQ ljQLo ;+:yf ln= g]kfn /fi6« a}+saf6 æ3Æ ju{sf] Ohfht k|fKt /fli6«o :t/sf] ;+:yf xf]
. of] ;+:yf @)&% ;fn sflt{s & ut] sDkgL /lhi6«f/sf] sfof{nodf btf{ eO{ @)&% ;fn kmfNu'0f # ut] g]kfn /fi6«
a}+saf6 ljQLo sf/f]jf/ ug]{ Ohfhtkq k|fKt u/] kZrft ;~rfns ;ldltsf] lg0f{ofg';f/ ldlt @)&% ;fn r}q ! ut]b]lv
ljQLo sf/f]jf/ ;'rf? ub}{ cfO{/x]sf] 5 . ;+:yfsf] s]Gb|Lo sfof{no l;/xf lhNnf uf]nahf/ g=kf=&, rf]xjf{df /x]sf] 5 .
;+:yfn] !) j6f lhNnf  -l;/xf, pbok'/, l;Gw'nL, dxf]Q/L, ;nf{xL, /f}tx6, af/f, k;f{, ;Kt/L / wg'iff_ df n3'ljQ
;]jf k|bfg ub}{ cfO{/x]sf] 5 .

n3' shf{sf] dfWodaf6 dlxnfsf] cfly{s :t/ j[l4 Pjd\ ;'b[9 ug{ o; sfo{qmdnfO{ lg/Gt/tf lbg n3'ljQdf
C0f nufgL ug{sf nflu ljleGg a}+s tyf ljQLo ;+:yf;“u C0f lnO{{ n3'ljQ sfo{qmd ;+rfng ub}{ cfO{/x]sf] 5 . o;
;+:yfn] u|fld0f k4lt (Grameen Model) df cfwfl/t /x]/ ;d'x hdfgLdf shf{ k|jfx ug]{ sfo{ ul//x]sf] 5 .
!=@ nlIft au{
!* aif{ b]lv ^% aif{ pd]/ ;d'xsf lakGg tyf cfly{s ?kn] k5fl8 k/]sf dlxnfx? .

!=# ;+:yfsf] d'Vo p2]Zo
g]kfn /fi6« a+}s P]g, @)%*, a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&#, sDkgL P]g, @)^# tyf cGo k|rlnt

sfg"gsf] clwgdf /xL ljQLo sf/f]af/ ug]{ o; ljQLo ;+:yfsf] d'Vo p2]Zox? b]xfo adf]lhd x'g]5 M
-s_ ljQLo ;+:yfsf] lgIf]kstf{sf] xslxtsf] ;+/If0f / ;Da4{g ub}{ :j:Yo k|lt:kwf{af6 ;j{;fwf/0fnfO{ u'0f:t/Lo

tyf e/kbf]{ ljQLo ;]jf pknJw u/fpg] .
-v_ s[lif, pBf]u, ;]jf, Jofkf/ tyf cGo Joj;flos ?kn] ;DefAo b]lvPsf pTkfbgzLn Joj;fosf] :yfkgf,

ljsf;, lj:tf/ / Ifdtf Pjd\ pTkfbsTj a[l4sf nflu cfjZos ljQLo ;fwg cfGtl/s tyf afx«o ;|f]taf6 h'6fO
b]zsf] cf}wf]lus, Jofkfl/s Pjd\ s[lif If]qsf] ljsf;df ultlzntf Nofpg ;xof]u k'¥ofpg] .

-u_ pknAw ;Lk, >d tyf k'“hLnfO{ plrt ?kdf kl/rfng u/L u|fld0f tyf zx/L If]qdf pTkfbg Pjd\ /f]huf/Ld'ns
Joj;fosf] :yfkgf, ;~rfng ljsf;, la:tf/ Pjd\ k|a4{g ug]{ / ;f] sfo{sf] nflu cfjZos ljQLo ;fwg,k|fljlws
tyf Joj:yfksLo k/fdz{ ;]jf, tflnd tyf k|ljlw pknAw u/fO{ ul/aL lgjf/0fsf nflu ;lqmo?kdf ;+nUg
eO{ ;xof]u k'¥ofpg] .

-3_ ljQLo ;]jfdf hf]lvd sd ub}{ ljQLo If]qsf] pbf/Ls/0fdf d2t k'¥ofO{ b]zsf] cy{tGqnfO{ ;an tyf ;'b[9
agfpg ;xof]u k'¥ofpg] .

-ª_ b]zsf] ;du| ljQLo k|0ffnLk|lt ;j{;fwf/0fsf] ljZj;gLotf clej[l4 ug{ ;xof]u k'¥ofpg] .

!=$ sfo{s|d ;+rfng k|sof M
� If]q klxrfg tyf 5gf}6 ug]{ .
� uf=kf=÷g=kf= / ;d'bfo :t/ e]nf
� nlIft If]qsf] u|fld0f ;xeflutfTds n]vfhf]vf -lk=cf/=P_
� nlIft ;d'bfo 5gf}6
� ;d'x dfGotf k/LIff
� ;d'x k|j]z k'j{ tflnd ;~rfng
� ;d'x tyf s]Gb| u7g
� C0f nufgL / c;'nL
� dfl;s / kflIfs ?kdf s]Gb| a}7s ;~rfng
� C0f ;b'kof]lutf hf“r

@= z]o/ k'“hL ljj/0f
qm=;= z]o/ wgL hDdf z]o/ lsQf k|ltzt 
!= >L >[hgf ;fd'bflos lasf; s]Gb| $,#&,))) $^=&) 

@= >L Pg=cfO{=;L Pl;of a}s !,)),))) !) 

#= ;fwf/0f ;b:o !,##,))) !#=#) 



#= cfufdL cf=j= @)&*÷)&( sf] k|If]lkt ljj/0f

$= ;~rfns ;ldlt
s|=;= gfd kb 

!= >L Zofd s'df/ >]i7 cWoIf  
@= >L /fh s'df/ >]i7   ;b:o 
#= >L /]0f'sf s'df/L >]i7 ;b:o 
$= >L lgef >]i7 ;b:o 
%= >L ;'/]Gb| s]z/ cdfTo :jtGq ;b:o 

%= Joj:yfkg  ;d'x

s|=;= gfd 
z}lIfs 
of]Uotf 

;fGble{s 
cg'ej kb÷ laefu 

!= >L a6's zdz]/ >]i7  Pd=P=  @@ jif{ k|d'v sfo{sf/L clws[t 
@= >L z'lzn s'df/ l;+x Pd=la=P;= !% jif{ gfoj sfo{sf/L clws[t 

#= >L xl/ eh' >]i7 la=P= @@ jif{ al/i7 clws[t÷of]hgf tyf ;~rfng 
ljefu  

$= >L xl//fd >]i7 
la=P= -
cy{zf:q_ 

@@ jif{
al/i7 clws[t ÷dfgj >f]t ljsf; 
laefu 

%= >L Zofd s'df/ l;+x   Pd=la=P;= !^ jif{
al/i7 clws[t÷cfGtl/s n]vfk/LIf0f 
laefu 

^= 
>L z'lzn s'df/ 
tfdf‹

Pd=P= !$ jif{ al/i7 clws[t÷shf{ tyf hf]lvd 
Joj:yfkg laefu 

&= 
>L czf]s s'df/ 
d08n Pd=la=P;= !% jif{ jl/i7 clws[t÷n]vf tyf k|;fzg laefu 

*= >L zlQm/fd ofba  lj=lj=P;= !! jif{ O{nfsf k|aGws÷O{nfsf sfof{no ufO{3f6 
(= >L ljlgz ;'j]bL la=O{ % jif{ clws[t, ;"rgf k|ljlw 

ljj/0f cf=j @)&*÷)&( 
sfo{ If]q lhNnf !%

hDdf zfvf  $%

hDdf sd{rf/L  @&$
hDdf ;b:o ;+Vof  ^^,)@@
hDdf C0fL $!,#$)
z]o/ k'“hL  ?= !$,)),)),))).))
;fwf/0f hu]8f  ?  !@,)*,^),&*#.))

shf{ nufgL /sd  ?= $,)!,!&,&!,^$).))
hDdf art ?= (*,%#,@),*^&.))
gfkmf ?= !%,($,*^,$@(.))



^= u7g ePsf ;ldltx? M
o; n3'ljQdf ;+rfns :tl/o cfGtl/s n]vfkl/If0f ;ldlt, hf]lvd Aoj:yf ;ldlt, ;DklQ z'4Ls/0f cg'udg
;ldlt / sd{rf/L ;]jf ;'lawf ;ldlt /x]sf 5g\ eg] Joj:yfksLo txdf cfly{s lgb]{zg ;ldlt /x]sf 5 . ;a}
;ldltx?sf] sfd, st{Ao tyf clwsf/x? kl/eflift 5g\ . oL ;ldltx?n] pRr lg0f{o ;lxt sfof{no tyf ;DkGg
ul/g] s[ofsnfkx? r':t b'?:t agfpg tyf cuf8L a9\g lgb]{lzt ul//x]sf 5g\ . lgDgfg';f/sf] ;ldltn] cfGtl/s
lgoGq0f k|0ffnLnfO{ k|efjsf/L tyf kf/blz{ agfpg e'ldsf v]ln/x]sf 5g\ .
^=! cfGtl/s n]vfk/lIf0f ;ldlt
s_ >L /]0f'sf s'df/L >]i7 ;+rfns ;b:o ;+of]hs
v_ >L /fh s'df/ >]i7 ;+rfns ;b:o
u_ >L Zofd s'df/ l;+x jl/i7 clws[t, cf=n]=k= ljefuLo k|d'v ;b:o ;lrj

^=@ hf]lvd Joj:yfkg ;ldlt
s_ >L ;'/]Gb| s]z/ cdfTo ;+rfns ;b:o ;+of]hs
v_ >L /fh s'df/ >]i7 ;+rfns kb]g ;b:o
u_ >L xl/eh' >]i7 jl/i7 clws[t, ;+rfng tyf ;'kl/j]If0f ljefu k|d'v ;b:o
3_ >L z'lzn s'df/ tfdf· jl/i7 clws[t, hf]lvd Joj:yfkg ljefu k|d'v ;b:o ;lrj

^=# sd{rf/L ;]jf ;'ljwf ;ldlt

s_ >L /fh s'df/ >]i7 ;+rfns ;b:o ;+of]hs
v_ >L a6's zdz]/ >]i7 k|d'v sfo{sf/L clws[t ;b:o
u_ >L czf]s s'df/ d08n jl/i7 clws[t, n]vf tyf k|zf;g ljefu k|d'v ;b:o
u_ >L xl//fd >]i7 jl/i7 clws[t, dfgj >f]t ljsf; ljefu ;b:o ;lrj

^=$ ;DklQ z'4Ls/0f cg'udg ;ldlt
s_ >L lgef >]i7 ;+rfns ;b:o ;+of]hs
v_ >L xl/eh' >]i7 jl/i7 clws[t, ;+rfng tyf ;'kl/j]If0f ljefu k|d'v ;b:o
u_ >L z'lzn s'df/ tfdf· ;xfos k|aGws, shf{ tyf hf]lvd Joj:yfkg ljefu k|d'v ;b:o ;lrj
3_ >L a6's zdz]/ >]i7 k|d'v sfo{sf/L clws[t kb]g ;b:o

^=% cfly{s lgb]{zg ;ldlt
s_ >L a6's zdz]/ >]i7 k|d'v sfo{sf/L clws[t ;+of]hs
v_ >L xl/eh' >]i7 jl/i7 clws[t, ;+rfng tyf ;'kl/j]If0f ljefu k|d'v ;b:o
u_ >L xl//fd >]i7 jl/i7 clws[t, hgzlQm Joj:yfkg tyf tflnd ljefu ;b:o
3_ >L czf]s s'df/ d08n jl/i7 clws[t, n]vf tyf k|zf;g÷;fdfGo ;]jf ljefu k|d'v ;b:o
&= ;~rfns ;ldltåf/f cf=j= @)&&÷)&* df ePsf d'Vo lg0f{ox? M
!_ artsf] Jofh b/ kl/dfh{g ug]{ .
@_ ;b:o;“u lnOg] shf{sf] Jofhb/ kl/dfh{g ug]{ .
#_ sf]le8 !( ;'/Iff Joj:yfkg ;d'x u7g .
$_ ljleGg ;ldltsf ;b:ox?sf] lhDd]jf/L x]/km]/ .
%_ k|f/lDes ;dembf/L kq (MOU) df x:tfIf/ ug]{ .
^_ :jtGq ;+rfns ;b:o rog ug]{ .
&_ ;+:yfsf] ljleGg a}+sdf /x]sf] a}+s vftfsf] x:tfIf/ kl/jt{g ug]{ .
*_ ;b:onfO pknAw u/fpg] lwtf] C0fsf] ;Ldf :jLs[lt .
(_ vl/b, lgdf{0f, k'glg{d{0f, k'g/;+r/gf, dd{t tyf ;Def/sf] vr{ ;Ldf .



!)_ yf]s n3'ljQ shf{ df“u tyf shf{ gljs/0f .
!!_ n]vfk/LIfssf] k|f/lDes k|ltj]bg pk/ Joj:yfkgsf] k|ltpQ/ .
!@_ jflif{s ljQLo ljj/0f k|dfl0ft ug]{ .
!#_ g]kfn /fi6« a}+saf6 ljQLo ljj/0f / ;fwf/0f ;efsf] :jLs[lt lng] .
!$_ bf]>f] jflif{s ;fwf/0f ;ef ug]{ .
!%_ sfo{jfxL u/L /sd c;'n pk/ ug]{ .
!^_ ljQLo ljj/0f k|sfzg ug]{ .
!&_ sd{rf/L egf{ tyf ;]jf ;'ljwf .
!*_ lwtf] tyf ljgf lwtf] C0fsf] ;Ldf .
!(_ Joj;flos of]hgf agfpg] .
@)_ sd{rf/Lsf] ;jf/L ;fwgsf] k"0f{ aLdf u/fpg] .
@!_ k|f/lDes ;Demf}tf /2 ug]{ .
@@_ zfvf :yfkgf ug]{ .
@#_ cf=j= )&*÷)&( sf] sfo{qmd tyf ah]6 cg'df]bg .

*= cf=j= @)&&÷)&* df ePsf If]q lj:tf/ M
o; cf=j= df ;ft j6f zfvf lj:tf/ ug]{ of]hgf cg'?k ;Kt/L lhNnfdf b'O{ j6f, wg'iff lhNnfdf b'O{j6f, /f}txtdf
Ps j6f, af/fdf Ps j6f / k;f{ lhNnfdf Ps j6f zfvf sfof{no :yfkgf ul/of] .

qm=;++ zfvf sfof{no lhNnf uf=kf=÷g=kf= :yfkgf ldlt 
! l;d/f ;Kt/L s~rg?k g=kf= j8f g+= !! @)&&÷)#÷@& 
@ kTy/uf9f ;Kt/L 8fSg]Zj/L g=kf= j8f g+= ( @)&&÷)#÷@&
# /3'gfyk'/ wg'iff ;a}nf g=kf= j8f g+= !@ @)&&÷)#÷@&
$ a6]Zj/ wg'iff a6]Zj/ uf=kf= j8f g+= $ @)&&÷)#÷@&
% df}nfk'/ /f}tx6 df}nfk'/ g=kf= j8f g+= % @)&&÷)#÷@&
^ km]6f af/f km]6f uf=kf= j8f g+= # @)&&÷)#÷@&
& hL/fejfgL k;f{ hL/fejfgL uf=kf= j8f g+= @ @)&&÷)#÷@&

(= dfgj >f]t cGtu{t ePsf d'Vo s[ofsnfkx?
(=! sd{rf/L :t/sf tflndx? M

s= ;+:yfåf/f cfof]hgf ul/Psf tflndx? M

v= ;fem]bf/ ;+:yf dfkm{t ePsf tflnd tyf ;Dd]ng M

qm=;+= tflndsf] gfd ;xefuL ;+Vof 
!= Managing field operation Training @$  

@= Metlife Insurance Orientation @#  

#= Microfinance Management Training @#  

qm=;+= tflndsf] gfd ;+:yfsf] gfd ;xefuL 
;+Vof 

! Budgeting & Planning Training >j0f s'df/ ;kf]6{ k|f=, sf7df08f} !  

@ Improve Managerial Performar Training ;]G6/ km/ dfOqmf]kmfOgfG; !  

# 
Booming the Business thourgh A­List 

Microenterprise Financial Training 
A.I.M.T. Training Solution @  

$ Enhancing Planning & Budgeting Mantra >j0f s'df/ ;kf]6{ k|f=, sf7df08f} !  

% Micro ­enterprise Financing Styles A.I.M.T. Training Solution @  



(=@ gof“ sd{rf/L egf{
qm=;+= kb ;+Vof 

!= slgi7 ;xfos #(
@= sfof{no ;xof]uL -d];]Gh/_ &
#= s/f/ #

(=# sd{rf/L a9'jf  M
qm=;+= kb ;+Vof 

!= clws[t :t/ $
@= slgi7 clws[t :t/ !@
#= jl/i7 ;xfos !







































































































l6kf]6






